“*@t’:ﬂﬁﬂﬁ

CHANGJIANG FUTURES

,HH il-? T'F iﬁ § 5 ?E' g I KITH MR EIEE

2025412 A 15 H

FUN L E \
s, R KHIELT, RS

& Ef3: B%iEtT

B M 2REETIH RN

L - 455 et S
& 1255 X8 %Z % —e
o3, s @iEé,ﬁ'é 3,889.35 0.41%
RIS 13,258.33 0.84%
L 258 ESRE, JRASRERR FiE 50 2,994.64 0.59%
o, BIHEE M HiE 500 7,169.79 1.23%
oy B A A s HiE 1090 5,903.58 0.25%
H&158 50,836.55 1.37%
* XE1%2 2 EIRTEEL 48,458.05 -0.51%
*EE: X832 7 FE 500  6,827.41 Z1.07%
L J=E:CF ZEREEHR, iIACEE YHETIA TR 23,195.17 -1.69%
L g RRES ETTEE 98.4011 0.04%
me  ammm oum
:;\/ﬁ; Zg;; WTI 5 57.44 ~0.28%
- LME 58 11,552.50 ~2.37%
& Sh HEYE LME 45 2,875.00 ~0.69%
L & VA H XigxZ % LME §% 3,139.00 -1.84%
IS Xia% 5 LME %3 1,966.00 -0.88%
oRE. R a5 )LME%;% 11,620.00\ 0.07%
o, X35 HIEKE: BRI, KTHR

R T RIS
tegh = 4t Uy
LR BIE s (BH)

O RIFHIZ

il
i
ol
Rl
N

i
i
‘s

S IRHIRL. THEE
_ 4,500 1,200
SPTA. E% T
R, E%miE 4,000
VAR TSRS A Lol R
£1 73 =7 3,500 v M

‘ I
I
-
o
o
o

R EH

.5, ERESRNE RS, T HEEEY A

*BE. R 2500 p P, plsnanr 50
*EX, EHEIREE, BRI ESER it | | | -
o *EI . |Z rEj ?%T’Ejl] I 2024/8/22  2025/2/22 2025/8/22

* M RNS B TES L REY BIEEE: Bn KIE



mailto:zhaodq1@cjsc.com.cn

iﬁt’:ﬂﬁﬂﬁ

CHANGJIANG FUTURES

& I5: BSHIET

R, ERMS

TER M EFERTEL

BB ) TR Sie BFE AR EE . LR, T —EREKEEEAERN K& Y58
MER. RE 11 BFriEita 2.49 H{Zk, FEARMEE 3900 12T, M2-M1 TIZH K. FEZ
MEMEY P REFTAERW, RiT: RASNCHARERSFZMENBRIAR; ANE.: RIEH
BHLALHR, SGaEE ‘N5 TEFNEBELRFTE; VERN: AFRESEXBNGSAE,
RITBIKE I ER, #RA KO, 7. 2026 FE=F “BE" . HXHE: HEBRIETL
BRUHSLHIGEEOR, BHERENEKMNZFEKEY, BEY KB OGEEN#A, miHE

LRHRH, ERWUZEET, RIEIEZET. EEERE: MEit. ERELE)

Bo#HIElT
TR ERRRITR.

17 ROBSNZABRARESZMEMBRIR; HExTFERE: EEITHLRSEHAAST B
FIAFBRE, MBARTFFENENNWZRRAYE, PEES ETASEETBUEANRT, IEESXH1TE
K2, BRUNESFSES” KBV AR, #SNUSERFFEETHESHELVE . NEEF
BETA, BX “TMORKX" , REAATHE—TITAZTE, M EEL SaIRANER, BURTE
RAREEMNIFEIANE, ZEENRKEE, SHRGREREEZEAZREGRSIAMNKE, LH
e REEMHINMEERTER. NEXABEANEES T ARELFEE R EHER TG

REERPIES, BRESESET. (BIERR: ERELE)



“fg‘jt’:ﬁﬂﬂﬁ

> CHANGJIANG FUTURES

® W BHIETT

K& 5

frigntT R ERTTER .

BRI T S BT R T BT THL LRSI S S AR X B2 B8, SLBHEMAH. #ORE
EREh. WEFSE, BNTRNORS. FILERRERE, BRERER. SXNKBERET
WA . RAL I RASE 1000 7T/MX OB EIE%. BERTREITETS, B8 MNA%E
RHRBER. STHELYE., GRLSHE, BEIREANZS AT, (BEFE: REIR Find,

Mysteel )

& 24N BSHIETT

X [8]32 5
BT RARTEL.

BT, BEEREARNMMRRESETT, HUNPRIRLN 3280 o/iE, HEI—H T2 10 T/Mk, HAEY 01

BARZE 198 (-7) . HETE, BEUNHENMEREBPAEMANIT, #SMOERRE; BT
A, ERSEAEN, NEEERER, REBXMNSKSSHY OFTIEEE, MM O0FEESM
B, U rhnE, EEARMTEE. FRIE, EFINGEL, BHRMESTIERAKR, BERK™EH
SZER, EHESERIRES, BEXHARR. [KEE. 8%, MNT5RBIEiT. (BIEXR:

[E4E)M iFinD, Mysteel)

SIKIE. 55HIETS



*’5&-:1@;%

. CHANGJIANG FUTURES

Emf=
R RARTRLE:

FEABIBRARAEES, BEREkTR%. FREFNESN, REERENRK, PHEERRER
5o MLINHIEHX R 40 T/, MEMIEHREFZE. HA7TH, LA—FAERBT LR AXE
7, BRE/NEERT . BTk, SE MRESHARRNES, MEECTE. BitER
EANDE, TEBRERIAK, BEERKRT, HEBRIBMEIF BT R ERERNBIREINE
MBI TR, FRFEWERBEEAT. FRITE, FRFTRRE, REQAFENRKR, THER
BER,. HHE, EXTFHEEMTUAA —P LR, BT 88EETRE, TIEEMXR
BRETEM, BHEEFET. FMRE: RHRLFLETHER, FRTRER, Mz EFSA
N, FRFRES, EREARNER. H=mnRDRANFHLH, "ALE, =TNELHMK, 5
LEHHI HFE, FOEAAMRNRUSHEETAE, BIBEAAALREH . (BIERE: F

12l iFinD, = EIZHA)

¢ SRS

EERE, RAitREaH

TR EFERTER
AEENBEIHLEHS, EARKEKNREE, XEERNMEFERIUARY RIHEHKRASLEN™S
X, NMIERERNBOELPAFNEESTETRBANAE . EAT L, THELTKEKHZE
Fimd R BERENKRRAHERRKBERLD, THRANEENELES, BEKRARNRR, &8
BRI HFRAE O, BERIEMHEGEAR, EMEEHRENEHs, THEECVRSEERE, &
BHEKEHRES, MATOVFELEREEN, PEFEFRNMBRBELZEN. 2RSS wE



S KLt

. CHANGJIANG FUTURES

REKHZBREIFRN PR, EEHATR ERKE BZIFILFER, HFRESATFBNEE, &
AE “SUL” SERASEEIUY T EIRINER, ButARBRNHE—F LREAMK, EER
e 7, THBHNSNESGNR. FALER, FRESMNMKERERFASEE, THESHNIEPIK

$, BUZHRESREE, RUGREDN,

( #UEXRIE. BTN ifind, SMM )

®i5. RiE
ISR B

TR EFRRFL .

WP &M, TREIT MMEETR, JIATYEREY RSB RN T 70.5 £t/
TE, HFNHUTEAETIT. SABET/8E BRI LT 10 SIEE 90500 Sk, £EALEEFE
FEIRLEIEAN 10.2 BIEE 458.5 Ff, 11 AHEZE 12 BYRER. RBAERENEVETH, F
R &R EREA B WIRE/ME, EABTIETTRBERAFR. BRBIET/ERERLIEN
2 AIEZE 4446.4 FIE, BWEEETTHE, LA RN BFEHRITIEERITTR, SRTE4T
WA ; FrE AR RIRERGIE~ . #iR/=EIE, R 20 FIEERBHEEK”. 2026
FRMIA, $L55 35 DM REAIL™. 2026 F2HIAS, BRITHE, ERBTHMIE LGV FT
REFEIRLLTEE 0.1%E 61.8%, BAEFBRESHNKS, SMENSMNRBENIDE THEFK, 7
TR E. EFAE, BRARRMSERENL. BAEBERaETE, FR&mPERM—E
X, BEREREE2VLFREBLER. XREEFTAMEEETHERS 12X, BRTHHMEMN 2K, B%
BEENEMEEE WXEHEMR, hirhmnsd ABKRIERME, ARNRNEAREES, BE

BREHEUE,



S KLt

. CHANGJIANG FUTURES

fsh: BURRBKXERF,
PR B BRREHENE,

HiErRee: BUSZERECHEWNE, (£IEXE: ALD, SMM, iFinD)

& T

= H 1G]

H

BB ESM=T

TR ERRTR:

10 A 3 HENRER A% RKAB BHHERN=FHIEHMFE L —FH, B 2026 FLEH L,
Ak 7E 2024 - 2025 F[EIE 3K15 2026 FRT AR S HBIEE, BEIIRIMNEE RKAB, RE 7
RN ERRE, RANEANR DR FH#HARS, MTEIHFESHNT A8, B2 RKAB
HABRICES, BT RETREDRL. BEEAHE, SEFIRRE, SREEERRERE

EATHBERZ—R. RHEATHE, BRMBKBHNE, THASHNERSE, THERFBRFLSR,
EEHHEARLIR, RHME LT EXR. MBRETE, Relhn®EagHREERR, MHP 7 XKin
BRAER, RERENMRERSN, BRGETH=ZTAEBEREST, THEANER, HZE4XE, HEXY
190 RAGPWE BRIESMNT VAT LEE~BAELIMAR, #H RKAB it BRI ET T iHfits
FEE—EANHEN. PRARESERFLE, EUNERESEERS. (HIBKE: Mysteel, A

JIF ifind)

¢ %% : h_z lﬁ?
X8 %
TEPTEHR LR



S KLt

. CHANGJIANG FUTURES

ERZERL, 11 BERBE~EHX 1.9 T, IRELIBN 13%, 10 BHFET # A 5050 £EM, FRLLIBIN
33.5%, EILLHED 22.4%, ENfE 10 A H OEES 2643 I, IRLLED 46%, BELED 54%. SH#RiR
XE, YA SERTVFTHEEESEEH, 10 BENEMERERLIEEND 17.7%. BRINZ S
FTERREANNSEFEELTHEKTE, REFGM 1834 1, @ERE /=i, NEEHRE~H,
FEMNREZRKBDELELE, GRT HERE. B HN2EHRRE, THEHRE FMIERERRS,
BEXDINERUEN IR, BINEFLTRA, FUutSMERAXE, BUKER S, BINEFEEXT

HEEFBAMTERRKmEEEL. (BERR: 2F8. LEFemM. FEEMifind)

¢ EiR: BHIE

ZEFTFH, HIACEE

TR EFRRFL .

EEMEET 12 BILERIN, MEER 25 £, FEEMESEEERY X, BAMNAEEERH
FNER—R, BRINME DK, FRENRKERIMRZMEI, XERVEERE, MERERTA
MRS REIL X RKMER T ER 0 NEEIEH, BREHERGES, XERFHIEEHEMES,
M X & E MBS R MEB BT MFEEIL, RTBWEMEZTAEFHFREE, TYHBREFHT, B
R GTAFFTEK, BRPHNMBETPRES, IR ELSRE, BINZRE5E, fiAC1EE. (&

EKE. £+4%E, SMM, iFinD)

®HEE: BHIE
X832 5
et RE R



S KLt

. CHANGJIANG FUTURES

EEMEET 12 AERW, WL 25 &R, HEEMEESEELNY X, BTN RMEERHA
FREE—K, RENMBREBEZ. FRENEEKMEIRIMRZMER, XERVEENE, @EREK
TARMEUNEFNEILEKER T ERDNESESR, BREHELRES, EELFEEEEME
55, MM EEVEIERMEKMEIRI MFERL, RTMEMERTHUFRDE, BEPHNMRE

THRX EF%, UM ESRE, BIUKER 5. (HEXE. €+W4, SMM, iFinD)

SRR . RIBRE S

IR =%

TR ERRTR:

MREIGRE, TENTET WRLTESRE, 11 BERNRRESEIRLEIN 3%, 10 B#AEE
Wk 65.2 Mk, KELREIZ 8.3%, 10 BHMMREH O 284K 2.4 T, KELIEM 22%, FILLIEIN 3%,
THERED), REBHES, MiTEEmEENE NS EEERTE. NERIHRE, L
ih T K EERGF, 12 BHFHUT/METIE, 11 BIEREFIRILIEK 2%, 10 BHE~RILIE 4%, BE
IR FEAFE, FUBEE TS T AREFEE™, RAFR LR, TENTEFERNE =S
Z, THHSETE, FXRXTERY RN, THRIRRGHRRE, LELS, RPFEFRR, M
TR ESES, EWHEEET LT ITERMNTENTRET /-8R, (EERE. WEE. &)l

BF. RALIR ifind )

®PVC. RNEH
X 8% 5
TSR REL .



S KLt

. CHANGJIANG FUTURES

12 B 12 H PVC £ 71 01 &2k #2 4255 sT/mk (-63) , EIMTimit 4250 T/mg (-50) , ENHEE
-5 Jo/M (+13 ), M5 4300 JT/ME (0 ), HuM A5t 4300 JT/if ( -30) , =& 870 JT/if (0),
FILE AN 2550 T/ (0) , HERZEMHK 620000) o 1. FiA: FHEEA, EhEHEES, 2
iR 30% & h, 2. . PVC HAIEA, SHERHES, RIEHNE—MR. 3. TK: H=BELH
T, ARKRERSRUERFEF= L, HAMNGRE, HREOZRME. S8EHRES; HREO@|
IR AER, HOBEREEBNR. 24 NFBH, EFke, SEXETERTHOREZHE,
RN gk LR, MR ENRK, PVC HEEEANMRESH. RAAXERE, B—2HE
B, ZRXFBSREMARLE . TOTHRERNES. ELAXT: 1. BRIENEIE. BURXME,
2. HOER (ENERMER ) , 3. EFEMEBEFTE, 4. B, HEEH. (FUERE: BREW

EIENR )

& 2R E1RRES

AT
TP EERRTEL
12 B 12 BB EHEAW 2110 JT/ME( -3 ), IWERTHERM 710 T/ (0 ), F1H 2219 JT/ME( 0 ),

BZ 109 so/if (+3) , RSELWZR 100 7T/Mf (+50) , €8 985k (-37) , FE# 32 WX 675 Tt/
M (0), IFE 2109 T/ (0) » EFBEAT, FATHERERK, ELEE~E. SEGFES
FE, BPRFRESZE; ARSI 50 B, ERFIISEREMT &R, &
SEETEBAZMERICE, #EE, SEREACLRED. FIe, EREMIRRD, 2%
&, FRAEZEABRSTEES, SR TE; KBS BMRRE 5% ™= 5% fh iR,

KEFNTHRMWERBRIMEES. (BIERE: EAKIL, REIR)



S KLt

. CHANGJIANG FUTURES

KL% BHislT

X Bz 5
TEPTEHR LR

12 A 12 B 166442 ( -63 ) T/, H£RAZ G NI 6645 ( -40 ) so/if, LR F HEZE 203
(+23) o/ilE, WAHRFEZEIGINIE 6675 (0) JT/Mf; ERAEMNHE 5305(-5) T/, ERZIEGN
1% 6200(0 ) 7T/if, EHANEREMARENTERR, SREEHMEFRE. BB KER.
SR THCABRRTHSH 12 AR KEE, MERENmE TRTERIT, AXFNRRE,
KOGEREBEOEFEERRRSE, B2 1T MEEERREA S, RESEZMR, BEKE, B
hZEEHENEAESE, RESETNE, BXT 1 AESAFNEEFHENPEEK. (2K
TEHRR: AR, EIEIM)

B BiafT
X a3z 5
TEP T EHRRTEL:

12 B 128, FRBEERKEHVEFRREME, FEMERIBE, THXWEE, BOEFSE
BE, MHTEARNENERER Fr TR, SREXEESZAE, 1. BE2025F1287H,

TR RRAFN—RRZEITERFE 48.87 Tk, IRLL EHAIGIN 0.72 1, 1EHR 1.49%, REX
FETF 7.39 Ak, 0% 2.08%; —MXR S AT 41.48 g, 10§ 1.38%, HRAARGKREACENE
RIEMO0.79 MED R, HERED 0.60 MEDR; —MAZHECENERRED 0.72 10BN R, HER
EIN1.02 MNEDR. BE2025F 12 87 H, PERABRRMSER 1123 B, KB M21 7
M, 3818 1.9%. PERERMSEBEGFAN 73 A, 8 2.4% AP EBMEKEFIE 1.5%; =G 2.3%;

HE 10412 8%; NR EFF/MTIENN 9.6%, FEXRERKMS EERFA 39.3 A, IRELIE 1%, HFE

10



S KLt

. CHANGJIANG FUTURES

SARINELRE 1.4%, 3LIREEIE 0.4%, RU BEfR/NTIE 8.5%, 2. AFFEFWIAREARD L = 5EF
A%} 70.14%, FKtb+1.81 NES R, BEEE-8.49 MNED S SWMIAHERMS I =4EFI X4 64.55%,
HEE+0.55 MEA R, FLE+6.07 MEDR. BRGEEVHIFELRE, N=tHAREN—EW
. W EEEREDRERE, ZHEAEVLTREESRE, REIEE~EFBRREAEE, Ut TE
HA It AV st F BRRPREIETT, Bl VHEDHERIA—, RSV EKEE, =HE
AT, SV REEEL:, MEENmEFREETT, BRI VRSB NET. 3. SB%
ERRRIK 4% 55.25 ZEK//AT (0/0% ) , 5 =FIRBRNHE 13200 Tt/ ( 0/0% ) 5 BERIKFIEZ
#14% 15100 JT/Mf ( —100/-0.66% ) , HIRILEANHE 15100 JT/MfE ( -100/-0.66% ) » 4. S HRAK
KiripthisfahEsr, BEERREES, RRERSA, RAZENRSE, MMETH, SBXA%
BRI BRI ( £ FLES 14900 JT/M, 50/0.34%; 20 S%&=+4x 1830 %£7t/M, 5/0.27%, ra AR™ 12927
JT/il; 20 SRR 14500 Jo/if, 20/0.14% ) . 5. EZE%XEF, 9 H RU 5 NR X A1Z 4 2900 T/if,
IRELESE 15 o/l ; SR EHRS RU £ HMThZE4-730 /i, ITRELESE 25 Jo/, ( BUERIE: BAE

i, RN )

®RE: EHIETT

X% 5

TR EFERTER:,

HNVIHPEREZF T AR 86.4%, B EFARI 055 MNEH R, HbEAMWHTHAER 74.44%,
BREARF 155 MNESS, REBWFE 20.24 i, RAmLEETHZILEFRER, BNiFREz
1, 211 B 27 B, WAER S0.4-0.5 THF/NREF 900-960 T/, £ F FERHARZNIRE L
B, BREBRWBEREEUFELRE, E5BAV~4IETTEK 37.06%, & EEARF 2.45 MED =,

E5EEF 6638 T, REFEMO.9 AN, HHESEATIREA. NAEERENE. =ZRA

11



S KLt

. CHANGJIANG FUTURES

. IREERAE S H M T Tk iEih38, EFmREAVER 1169 A, REARLD 7.7 M, R
FAEOERFI215M, REEEMSE BT, RFIMEE 7587 5k, &1 15.174 T, &K EEEH
404 5k 8, &1t 0.808 H,

TEZTBE: RERERERE, ANTERA., SHXMBEXNZEERS, RV AEERHRS,
EEEATRAEIMNIRERTRKIE, RMEEREERR, BOEGFENRERE, TMCEBIIRNA

B, REREEESZRETHIXE, MUHEE SRR (BIERER: BRI, BATMN. SLIHM)

¢ HEE . B551E1T

X e %

TR ERRTR:

R i B2 B s A %R 89.09%, R EEHFF, BEE 202.35 A, Ains)1HETHNIER
fizf7, BRIGFEFEETWHTE 90.82%, KL 0.8 MEN R, EHLFRBXET HE
RENEES, FEHBRTVATERE TR, FEES TR RIFHESE, TEE~HAFERKE
MERLHTHBERERNERLT, R NELTAIAEAS, EENEBM AT, EFsFENA
NV FETFE 36.15 A, B AR 1.22 FE, REEE O ERFE 134.94 HE, & ERERD 1.41 T,
FEZTEE. WMENRE, BERFEVEGEF TERREHR, fREZRTHERENER, Fiz

AOEGEERETEREARTY, BOENEH, M8EERE%. (BEXRR. BER. 5JEF)

SERIFR: REES
BN EIARTELE
12 B 12 BERENEAREN 6476 T/, BRBEENEAREN 6129 T/, BAREEL.: 1. fit

12



S KLt

. CHANGJIANG FUTURES

Riifs: AEAHFERZGEFFTE8411%, REA+006 MES R, BZEAE~E 68.16 Alf, 3K
EE+0.07% . AERERKE 8.99 A, K EE-0.09 AMAREFE PP A IR 78.25%, %
FA+0.64 NED R PP R EE 8L 80.79 ik, EIRLL+0.83%, PP #HIEE~&1L%] 7.14
T, BIREE-2.20%, 2. HKifh: AEENREBEFTEN 46.40%, R EF-1.72%; PE A%
FRFF T# 4 49.59%, B EREAR-0.63%, PEEMAFTR31.00%, B EEKR-0.83%, KETIHFEH
FTZE53.99% (+0.06 ) o BRI T 44.06% ( -0.04% ) , BOPP FLZE 62.93% ( +0.33% ) , 7*
¥BFF T 58.57% ( -0.38% ) , B TR 42.30% ( +0% ) o 3. KEBR WS FETF 45.65 F M,
BRERA-299 M, IRLL-6.15%, AFBRREE R ER 53.71 A (-4.97%); WIMEFIRLL-1.22%;
RARWEFIRL-5.69%; BOFEFRE+5.25%, ABBRAR MR SERFHR 1006.73 I, IKEE
+0.55%, BOPP FE#RIEF 9.33 K, ¥Lb-2.36%., T EinfTiBiE. AEABKME, PE RIEF TERFEE
™G, TERTHERZER, BKREH 7, PPALERET, ETHBAGESHH, ABARERE
ERBAREA, maifmARRE, BEXKE, BEAENAEFHRFENEE, RERLTENR
Ko it PE EHEAXEAZS, 30T 6500 X, PP T HEATSWEE, 0% 6200 Z#, LP i
EFH Ko

BRXE: THEBKRER. XEKEERS. PEREH. BRaMigEs) (HERE: BRI, ERF)

& 4R, ERTYEE

5 i Ui 2B

TR ERRTR:

MEMZ TR, DHEEMNOSRE. THEMES, ChRid M 1120~1200 7T/, BHEZH
1200~1300 7T/Mf, EHREEEELHRE. BRAELN, BFTETEE 72~75 A, FHEE~ET

fe. AARBIBERE, FBMRE; BREFEFEBKTHREERY Ko LABRW EFHLL

13



S KLt

. CHANGJIANG FUTURES

TR, REEENMNE, B CSATHEMETHIERS, THTNE. ERARNE KB
SO R T, BRI ERIEE. RIS S KA HETEER, THRALRRE,

EAH-—FSTHR=EIEER, BWENBEHUL, (HEERE: BREE, SLHM)

¢ iR, 1B, THwE

=on iR

TR ERRTR:

CClndex3128B 5% 14980 7t, CYIndexC32S f5#4 20770 jt, #wEEER W (USDA) &AXK
1 11 B BRAREETIONRE, 2025/26 FELIKBL~2R 9 B, JHHR 9 BRIEEE;
SINEAVERISMN, AEERHREFR 9 BRBIEGM, HABKIMER, THHEEANE, SMERMEE
HIRREAL, ERHENBEEERR, DENMERE, TRt RE, (HIERE: FEREER

k] )

OPTA: PIAKRE, MBEEE

=om b1

TR TR RS,

FShAHE: HEeREZRBNEAHEN, B OPEC+HEREE—STEBEEE>, ErmN ik,
METTE: £RMH PTAMRE L LR, FRSHE 4720 ik, ABRRTETEZIHREA 01 157K 30
BT, BBAENEIK 35 i, 12 BIRAT AL RIRE 01 MA7K 25-30, B&ENMIK 35 ML, R HFHAISLER
IRz, FEETNEEORE, MREEATRE, THEHRER. (24, /i)

HHE: PTAFRRFAXRE 73.81%; THRETLIREXE 87.58%, LZE1HhE PTA XELLL,

14



S KLt

. CHANGJIANG FUTURES

BEE WERE, FUMNME LK, XEKEERSMHTAREREE, PTARSEE, RHXEXIE

4600-4900, (FUEXRIE: FEAZKIM, ifind)

¢ R. THwE

=oaimiR

TR ERRTR:

BELEFE T EAZRHEAE, BERBRRENGRYAE, ENRAZXAE—HK, AH~XED
TEIR, ZURKRAERIEAE, AZER; BABFFEEAFRRMET . LRARFRKEEHE,
ZRPOMNARENRER T, ERTREARAKRTIRZ 5. WE 65#. 7T0#H EMIE 1.8-2.2 TT/T I
o BR&EXETRRT T ENE 4.5-5.5 T/T A%, KBEEENE 3.6-4.5 T/ A%; BEE)

FRRREFFREENE 3.8-43 T/, (HIERR: LEWNE)

TR ERRTR:

BRrEiE X R @i EE 8 A s, BRPE=MEREZSRXBMIGR, Bl XXFEED
FRE—REBOENETT. FmAXBEFRNESE 4.80-5.20 T/A T, FA/RXBEI RN
157 5.00-5.80 To//A T, B HEZ R N85 % 6.00-6.50 TT//A T, Z & 1R X 1185 % 5.80-6.30
AT, BHX. MARERBXEEER, &XERBEMERTT, BFURENEREN, W iimiR

Mtt—MR. (BURRIER: LBWEK)

15



“{gtﬁmnﬁ

. CHANGJIANG FUTURES

LM BAHK

HENEHTET, MERERE; EARRKNZIIXENIK, EANKSZEAESER
=B AR AN, BNENEKRYZ EMRRATRE, 285X, £FERE
EE], W I MER Rz EESER

TEMTERRTL.

12 A AT I FHEK, SRTERNERS, IPTKEEARRSE, SMREENE,
mERBAEBEEMRE, NEBEEERT, BECRERHE, SHBENTERS, XET
BIE. KA UHETE. BRERL. DK, 9 ARAREIRELENE, 10 AEBKERNR
HEAESRERT, FRENEMINE, ENEEFREES000 AL, BMs=HERTt, 5
BN FRT, BELFFAHNERSN, FHREIETHREENNG, MRAREFHE,
FESNAERE RN, BE L EEATNEBERE, BE T EENER> XL TURRSE, T
TR AR, BEEE, SOFFREMER. KL, HEENESRT, MERERE; AR
NRBXGNFK, EAMKFEETRDZRE; LAFEEL, BRENEKTZ ENERAE
T, EEENR, EEREREME, FUTNARNEZ EESER, (BIERE: R, WH)

®5E; KR

Har 01 EATKIERERK, RPN RFRES, BEXERKS; FENEHXRL
T8, FEEENE, HEERARNE; KEFRHENFRE, #HEENDE, X

EINEIMRBUR . EIEF WA L6

BT RARTEL.

MHREDRATE, REEN, ENEHBAEMINE, QR —TERRNES, BEFEEME

BE, ENMBEERARABCRERMRRMRET, BMEXNBETSA, NENEAZE, BEEH
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WMRERENLGRNE, ENTAFEIE. FKE%RE, 25 F8-11 BAMIELTHEFHIKFE, W 26
F1-26 F 4 AFATEAARK, FEBENE, SeEHENEKERER, BB8%E. 1ESH,
THEEHRENERERE, BEPRP~EEZACTRENE. R BEiEAR 01 FKREEE
BX, RPN GEEREES, AECVINFFREESER; PHIERRELLTE, FREEHNE,
HB/EMBIREE; KL BNHNE, HEEDNGE, XOTIMERRBER. BEFENEE,
( #4BKIE: Mysteel, =8I, FEHEIM)

® XK. PR

BHZENIUEL, EHEEES, FRFIAUTERSESER; FKIAFTRESHEM,
JREBTFFE SR HE, it 25/26 FREEKELLRL, BREIKE. XEBER. RRIER
e EFRRTR

W& AR AN, SMSFEEILEFRERIRE, HHEABREORILR, RILERRIE
&, ERHERNMERE, RINBTESH, BREEDERRERT, THIELEMEm, Mtk
ENEREEE, SFeRTtE, FKEXE, 2526 FEEKRMERATE, £KBXSEE, W
i, il AR TR, B ORETELTRTKT, RehMAZHREE; MERAHE,
Y. BARGREREL, FRERRM, FMTFELATHERBEKE, FRREEETH. EF
B, EXMTBERGEER, BEAFETXBRERDRE, BHEXEASE, ROXRE, SH7
HINIRTT E B AIRE SRR, THEREBERM, SER TR REREER,
P KEIRE, BEEBAS, #ORBER, BRESEE, RARBERERXE, 82526 FFE
KB BRILRL, MELASE, RN ENRENIULL, AmEEES, FRIGTE
SEBER; PRKPERESEN, RHFERIE, R 2526 FETKRELEL, REKE *

FBR. KRRIBR. (HUEXIR: Mysteel. BTEIN )
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*5H: XEES

ZAXERIEAE, TR EMRENTF. B M REXT; bl gt 12-1
BREZ=

BT RARTEL.

EREIZA ENESENE, ERXIBEHRULKRE. EHEEZWERRER, TRXHEEFTL
AP RNE ER RS, ERBXIEIRO 3030 T/, BZEIRM 01-10 JT/Mf, FHIEKkKE, BIE
ETHMKENRE, 12 B-1 BREIGIE 216 E0 A4, ERAMKENIERE, SIEAXRS
R, RKEEKRSRY, MREFRMASERE, KERBERKELD, FITREEMHEL, B 12-1
AEBNEBRSEW, RRIFKTHITETHXEFREZ AT BR 12-1 REERE, HEK

ZHIR, 2-3 AMMEEMHEY, F 11 SAHHNEENE. KL, SRRKEFRELE, ERER

RN FF. A M mEXTE; AReVTERRN 12-1 BEEZ (BIERE: RN, AR M
. USDA)

& HpE: ATMREES, HREZR

Kitim, BIEHREZZIRH

TR EFERTER

12 B 12 HEXEHMFES 3 BEAK 1.40%E 50.60 £4/85, FTEZHAEFNBIAEF . DiFhET
2 BEX 1.13%F 4018 5/, AADRATLIPHEFHERNES SR, KBS ORAREK;
SNERTIIA T BR, ©EEBMMEINE . £ERAMNIEEL 50 JT/MEZE 8580-8720 JT/if, ZimiikEk

10-30 JT/Mfi & 8400-8540 JT/Mf, FmMigik 10 Jo/lEZE 9860-10160 JT/Mi,
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NI E, MPOB &£ 11 Afke, REBTZASERG~2/\ME TBED QR &M AT,
ERZRESTHHIUEN 283.56 T, ALAhFRSKE, LMAENZE, MEH#AN 12 BEEIR
MESHRFERE, BMEIEE R 12 B 1-10 BBl 2 LIBK 7.24%, mE— &L O E3K
EE T8 10.3-15%, INRIZRSEEA 4 12 B DRI RRLERE, NI B NAEECHRE T NENER
meENAEIER, CIMB SEAMA4EE: 12 B BiRh/™ 2L TREATEARE, 2% E, MPOB k&
RIHZ=EBINEK 12 AEFHRFBIRT, LHEIEKR, ERPINEmRAYE~ RREIE,
O3k 02 AAEHRBES, KIEE 3960-4000, ENAE, BZE 12 A5 B4E, BRFHER
PJEERER 68.37 Flf, MHHNRAIZEN, B2 12 ARFMFaE O FAESEDHTRE, ER1A

Rl EMEERS, HY TEEERERAMINEZEE,

SO, USDA12 BIR&ERSHM L 25/26 EFELIRAE B RETF, 82526 EEXETHEHRE
B, REFWHERS . RTFHSREMN, BXEEERNBEHNEZREES, XTHOH@E,
#ZE 12 BREHENTM 300 ZHMYET XM, T 2026 F 2 52 1200 T HERER, A0k
REREEOF, MSBRHEORERE. BEAE, WREXEEXSLEFER, TiH%E 2526
FEBEESRE, Wit 1 BERSEAHRKE L, BXT2ETH, REFSEMET HE RS
MUEBmEFFE, XERHXKERE, 03 5K 1100 X0 AXEHEFRAES. BERTE, M
10 BEAEZBEFHZES ML 1000 AEEELS T8, HNERT, B2 12 A5 84E
HEGFRE 116.3 A, MEATHEER 2025 ERFEELHA 1.4 ZMAS, KKEETEE

MERZHO, WRBESFBNEEERNZIMEINEEFENT .

SOHTE, 10 AEREFHOEAT, h#NE 14 Tt RZ2HEFRFKE, HERETERX

HEGEATREKFY, ObEFREERNRBEE, WIMIHAEEMEHERTERER, —HME
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FHIHCERAREASIRERE, TiHX 12 ARERFAHFEAREEMRNTIIEE —E/RE S,
RUSSORINMEEIRIES ., B2 12 ARFERXRMFTHE 25/26 F IR REFOHZE L2 #

BETIMX— KA EFIREE, 1L 2526 FELRENEFEE, MERE. BAFMTRMNEX

(ﬁ:
S

KA EMERIALI LR, SR HRNEH—DPWER, IEBENIER. HTHRRIMEFL

WEMERF, ERZFERNEITREGR,

i

Bz, BHXE, BEA=ZKAREESREI—ENSL. ZEmTE, BEIXE MPOB & USDA &
ERMA = 12 BEaftaR e L SEREMRER. xR 0#EREUREEHIERZF/~
MEEF—RIM=RENEH . AL~ irimA ANZE R~ P EELT R R ZH AN

M. R HUTEASRREHESRESRS, ETAHE, 3ouTE, RAEIRMESOHE

i

BRIEAHEBRA T ESEHRE, B2 12 ARtTUFREEMRNATREIENE, KEsEHT

\

SPRo AL, AT ERER, Rk, BGEEESZRH. (BUERE: AR~ MM,

EIENR )
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il 7

FIRENESEZH, FHEEHBEADR . BNEHHEM B FRHBLHRIE. EEARFRT, ffkE
5 BB LM B AT A A B PR WL AT AR 4 8% Rl d mE S 4 B PR SR B 5 T B SR R
AT . BREN LTS T BRENARRRYE, 68 CRRRT BT SRE BT ARRE R RREEFEN
BAE B BITRIENEE, FARRG TR EEERAMREREAATERE— T F RAAIEEMERRE.

Lk yo))

RILB BB ERARFRE R R Z S ERER. RILARARFIRERERHRETAFRR, RAFTXXERE
B ERAEN T BERMEMRIE, UARIEFEEHEREMBERRSREEMEE. FREFETH. BLRHE
AL SR TEA I35 B 8RR H 1B 200, A4 R ATRERME B, BRIRATEM , $PTE N G B TR MR R BT BB B
EARENRMENFNEN. AE, EXHHUE. GFMEUESE, RRFTH S IR S & %1
W AT . Wi P EE B SR I RSB R SR B L R A, SRR ER A MR RE SR AR AMEE
TRk . BARBAEEER SFAMEREN, SRS RPN SEREN RSV SRFRRRENE R FE SRR
il BRI RO A 32 R 5

FIREFAUA R AR FE, RERAEBEHFT, EMHUEAFNAREMEEBR. ZH. %%, 518
BERSRMA, REARLER. MESEARRESN. Flk, FELHFNEENERFERHLS “RIT
MRBEHERAR” , EAREMAREETHEZEERNSIN. MME. &2 RREBFARSTEHBF.
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